ALAYSIA IS bracmg herself
for a turbulent year. Experts
expect a GDP average of
around 5% for 2012 although most
analysts state that it is too early to
tell for sure.

The property market in 2012
faces its fair share of uncertainties.
To answer impending questions of
the 2012 property market, the
Malaysian Institute of Estate Agents
(MIEA) is organising the Malaysian
Annual Real Estate Convention
2012 (MAREC 2012).

Theconventionthemed “Property
Investment - The Way Forward”
will focus on key issues, for instance
the amendment of the Valuers,
Appraisers and Estate Agents Act in
2011, says MIEA deputy president
and MAREC 2012 convention
chairman,Siva Shankar. The amend-
ed act allows non-registered indi-
viduals to be shareholders in estate
agency and valuation thus, allow-
ing property practitioners to expand
their businesses locally and global-
ly.

“However, practitioners are look-
ing at this as a double edged sword.
They see it both as an opportunity
as well as a threat,” says Siva. -

The talk will be given by MIEA

former president and Reapfield
Properties Sdn Bhd director and
head of project marketing Soma
Sundram, who has 25 years of
experience as a real estate practi-
tioner.

NLP trainer
The convention will also be address-
Ing issues to prepare practitioners
and investors for 2012. Giving the
talk is Carsten Czibbor, one of Asia’s
leading experts in the field of Neuro
Linguistic Programming (NLP).

A licensed NLP trainer, Czibbor 1s
a master coach and an accom-
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people to attend this year, half of
whom will be estate agents, valu-
ers, property managers and other
professionals and the other half to
be from the public,” shares Siva.

“The forecast for 2012 is slow
market growth for Malaysia.
Although there is the possibility of
seeing some form of price correc-
tion in the property market, the
consensus is that the correction will
not be significant and limited to
certain sectors of the market.”

The Malaysian Institute of Estate
Agents, founded in the 1970s, is the
recognised body representing all
registered estate agents In the

‘country.

® FOR more information on
MAREC 12, call the Malaysian
Institute of Estate Agents at 03-
7960 2577 or e-mail the conven-
tion chairman at siva@miea.com.
my or sea'etamt@nuea.com.my
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The property
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Soma will bé giving a
talk on key issues
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